70 Tapley Street, Springfield, MA 01104

Phone 413-787-6090 Fax 413-787-6046
Board Meeting Varies
Board Members James F. Harrigan (Chairperson), Mark lanello, Joseph Nowak, Jeffrey E. Poindexter, Tom Trimarco
Board Administrator Colleen M. Trahan
ACTUARIAL
Funded Ratio 47.3% Funded Ratio
Date of Last Valuation 1/04 60% -
50% - '/-\'\.__.
Actuary Mellon 40% |
Assumed Rate of Return  8.50% 30% L
. . . 20% -
Funding Schedule Increasing 45%  Active Members 3,365 .
Year Fully Funded 2028 Retired Members 2,933 10% -
99 00 01 03 04
INVESTMENT
2004 Return 11.10% Investment Return (2000 - 2004) Asset Growth - Market Value (1995 - 2004)
25% $300M -
2004 Target Return 8.50% 20% $250M -
15% s
200M -
2004 Market Value $266.3M 10%
5% $150M -
0% L
2000-2004 Return 500 $100M
. 0, = o
(Annualized) 2.45% 10% $50M -
-15% L L L L L L . . . . . )
1985-2004 Return 2000 2001 2002 2003 2004 95 96 97 98 99 00 01 02 03 04
(Annualized) 9.67%
INVESTMENT VENDORS
Domestic Equity Fixed Income Commission Recapture
- Babson Capital Management LLC + Putnam Advisory Company, LLC « Bank of New York Brokerage, Inc.
+ Constitution Research & Management + Seneca Capital Management Company,
+ Hotchkis and Wiley Capital Management LLC Consultant
+ Merrill Lynch Equity Index Trust + CRA RogersCasey
» Simms Capital Management Alternative Investments
» Wellington Trust Co.-CIF Large Cap » Ascend Ventures, L.P. Custodian
Research Value Fund + Boston Millennia Partners, L.P. + State Street
+ Boston Millennia Partners I, L.P.
International Equity + Crescendo IV, L.P.
+ SSgA MSCI-EAFE Index Fund + Crescendo World Fund, LLC

» DN Partners, L.P.
«+ Ticonderoga e-Services |, L.P.
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